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Annual Silver Price vs Oil Price: 1900-2
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BIG OIL

The oil market is bigger than all raw metal markets combined

— - The global market for oil This puts the oil market at
I was 94 million barrels $1.7 trillion per year with today's prices -

per day in 2015. far more than all raw metals combined!
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The long-term Silver & Qil Price move —OilPrice

$100.00 in a similar trend. During the high
I nflation of the 1970's the price of

= Silver Price $35.00

silver surged along with a barrel of oil.
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Both the price of Silver & Qil remained ves
below $2.00 from 1900-1970. This all
changed in 1971, when President Nixon
dropped the Gold-Dollar peg.
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The value of gold shown here is

The world's largest 5 sa not based on supply & demand ©
metal market b - - -
The largest metal o e"a al et yld forces, rather its relationship to
market by tonnage ollar value s gold. 6 il
isiron ore. The physical market is the price of a barrel of oil.
idia worth $170 billion per
China alone consumes aarattodave shot pice
1 billion tonnes per year yeara ay.5 SPoL. price:
mostly to produce steel
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